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AP Macroeconomics Summer Course
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Week 1 | 1. Basic Economic Concepts

e Scarcity
e  Opportunity cost
e Comparative advantage and trade

= 2. Economic Systems, 3. Supply and Demand
e Economic Systems
e (Circular Flow Model
e Supply and Demand

= 4. National Economic Accounts
e GDP
e Real GDP vs. Nominal GDP
e Limitations of GDP

Week 2 r- 5. Inflation and Unemployment

e Inflation
e Unemployment
e Business Cycles

= 6. Money and Banking
e Financial assets
e Definition, measurement, and functions of money
e Banking and the expansion of the money supply
e Monetary policy
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Equation of exchange
Loanable Funds Market

7. Monetary Theory
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e Money Market




Week 3 - 8. Aggregate Demand and Supply
e Aggregate Demand
e Long-run aggregate supply
e Short-run aggregate supply
e Economic growth
> 9. Monetary Policy
e Monetary Policy
e  Phillips Curve
= 10. Fiscal Policy
e  Fiscal policy
e Crowding out
e  Government deficits and national debt
Week 4 = 11. International Trade and Finance
e Balance of payments accounts
e Exchange rates
e Foreign exchange market
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Actual Mock Test




