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AP Microeconomics Summer Course
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Week 1 r=| 1. Basic Economic Concepts
e Scarcity
e Resource allocation and the PPC
e Comparative advantage and trade
e Cost-Benefit Analysis
= 2. Economic Systems, 3. Supply and Demand
e Economic Systems
e (Circular Flow Model
e Supply and Demand
= 4. Elasticity, Taxation, and Consumer Choice
e Elasticity
e Consumer and Producer Surpluses
e Taxation
e Consumer Choice Theory
Week 2 = 5. Costs of Production
e  Production Function
e (osts
A -
T 6. Perfect Competition
e Profit Maximization
e Perfect Competition
= 7. Monopoly
e Monopoly
e Price Discrimination




Week 3 | 8. Imperfect Competition: Monopolistic Competition &
Oligopoly
e Monopolistic Competition
e Oligopoly
e Game Theory
= 9. Resource Markets with Applications to Labor
e  Factor markets
e Marginal Revenue Product and Marginal Factor Cost
e Perfectly competitive factor markets
e Monopsonistic markets
= 10. Government and Public Sector: Market Failure,
Externalities, Public Goods, Efficiency
e  Market Failure and Externalities
e Public vs. Private goods
e The Distribution of Income
Week 4 = | Review
= Actual Mock Test

op

Actual Exam Practice




